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Rapid growth of U.S. credit unions (CU):
 Total assets have grown fivefold (2000 - 2020).

METHODS

Nationwide increase in CU market share:
» Use 2015 Q4 Federal CU market fraction (FCU
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BANK COMPETITION

Bank's deposit and loan rates:

Bank branches in counties more exposed to FCUs respond
to the competition by further increasing deposit rates and

IMPLICATIONS OF FCU EXPANSION

Did underserved borrowers benefit?
* Mortgage denial rate in HMDA
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Traditionally underserved borrowers benefit from FCU
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mortgages as of 2023 Q4.
NCUA 2017 FOM Rule Change:
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Bifurcation: Large vs. small banks

CONCLUSIONS
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What are the credit allocation implications on the rural,
low-Income, and underserved communities?

A look at nationwide expansion of CU after 2017 FOM
rule change.
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